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Bao cao phan tich
X@t m t c/&ch ton di n, chceng ti cho r ng nhm Bluechips s kh i uchnh
su v trong tr ngh pphn ngc athtr ngbiquanh nm cc nthi tth
vgng giZ£532i mv xah nlveng520 i ms | vengh tr t ng im nh
ivithtr ngtrongth i i mhinti iunyhm r ngth tr ngkhng
cCsS iuchnhsunh giai onto nh630 i mn mngo&iv nthun
ch I m ts hi uchnhtrongng nh n. Thanhkho nt ngm nhhm nayc
I nt nh ng nh ut athchthu tng Buyondp nhi uh nl Sell
off b icheengtith y plcb&Ant cEcc phi ul nclng 2gi mb tvocu i
phiEn v cZc c phi uny ch ch m sn trong phi€&n giao dch ngy h m nay
Théng ké thi trudng (th ngn ubfknbngm"igi£cphiu s sntuy t i h#iph$cl isau
ti ptsdcn msn). T tnhi@ vis mongmanhc atml hi nti chengtidg
| ¢ quan v%n t& ra th n tr''ng v c/Zc nh ut ch nC&En gii ngn khi quan s/t
dngti ntickcimh tr k" thu t. V m(tk" thu t, theo s tnh to/&n ca
cheeng ti, ch s VN-Index s ICEn tr&n veng 600i mvo giai o ncu ithAng
uth/&Eng 6. i u #ng ngh)av ivictrongng nh n,th tr ngs c s
tnggim anxen.Mis iuchnhs torac hi ¢ ¢ udanh m$c v
| ach"nc/& ccphi uttnh mti uhal inhu n.
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VINCOM SECURITIES

CNG TY CP CH +NG KHO'N VINCOM

CNGNGH VvV TTR I
DCHV HONH O

Giao d ch trong tu n

TTCK M
Dow Jones Dong clra 10,520.32 10,868.12
Diém s6 thay dai -347.80 (-3.20%) -58.65 (-0.54%)
Nasdaq Dong ctra 2,319.64 2,402.29
Diém sb thay doi -82.65 (-3.44%) -21.96 (-0.91%)
S&P 500 DPéng clra 1,128.15 1,165.87
Diém sb thay doi -37.72 (-3.24%) -7.73 (-0.66%)

TTCK Vi t Nam tu n qua

Dién bién giao dich 2 phién gan nhat trén HOSE Dién bién giao dich 2 phién gan nhat trén HNX

VNINDEX Phién hom nay Phién hom trwéc Jll HNXINDEX Phién hom nay  Phién hom trwéc

Dong cra 542.03 549.51| |Dongclra 184.38 187.22
Diém 56 thay déi 748(136%)  1.50(027%) |Biém sb thay déi -2.84(-1.52%) 401 (2.19%)
Khéi Irgng giao dich 105,923,850 78206620 | |Khéi long giao dich 79,156,000 56,430,400
Gia tri giao dich ( ty dong) 3,840.02 2,865.49 | |Gia tri giao dich (ty dong) 2,810.59 2,060.34
$6 lwgng o phiéu tang tran 32(13.85%) 85(36.80%)| |S6 Iweng co phiéu tang tran 56 (19.51%) 143 (49.83%)
§6 lwong cb phiéu giam san 25(10.82%) 2(0.87%)| |86 lwong cb phiéu giam san 22(7.67%) 1(0.35%)
S0 lwong cd phiéu tang gia 61(26.41%) 131(56.71%)| |Sa lweng co phiéu tang gia 100 (34.84%) 239 (83.28%)
6 lwgng co phiéu giam gia 154 (66.67%) 64(27.71%)| |S6 lwgng co phiéu giam gia 168 (58.54%) 30 (10.45%)
86 lwong ¢o phiéu dirng gid 12(5.19%) 33(14.29%)| |86 lwong co phiéu ding gia 19(6.62%) 17 (5.92%)

Dién bién giao dich 5 phién gan nhét trén san HCM Dién bién giao dich 5 phién GD gan nhat trén san HN

VNINDEX Hom nay 5 phién triéc HNXINDEX Homnay 5 phién trwde
éng cra 542,03 53020  Déng cira 184.38 176.56
Diém so thay doi 283(0.52%) 0.89(1.87%)  Diém sb thay doi 7.82(443%)  .77(:0.99%)
Khdi lwgng giao dich 425,001,120 253,013,500  Khéi lugng giao dich 201150800 201,288,600
Giatrigiaodich(tydong) 1605424 1046373  Giatr giao dich (ty dong)  10,376.41 7,164.08
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Dow Jonesm th n300 im. T ngt,c lphiucngtyt v nl nAcceture ;A mt 140USD/c lphi uxu ng 1 xu/c lphi u. /ngc,a
phiCEn giao7 ch, Dow Jones ;4 m 347,80USD/c lphi ut ng ng 3,2% xu ng 10.520,32 i m.C m tviv n choengtimu n chia
sJv inh ut v phiEngiaochc m tkhnghaitrongl chs, vongyhmqua. Th nh t,cu chi utnhc a
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Hy L plIm cAc nh ut nghyv mts bt nx2h itrongt nglaivcEcqu" uc cth d avo t ch cc/Achot ng
Anhxungnh nh nh ngg 23t ngxOyra Th&EiLanv c/Ecn ¢ ngNam™n m1997.Ng idnHyL pbi utnhv h"khng
mu n chnh ph th tch(tchiti®uv ¢ nh ngph&tbiur ngchnhph cth Xen . iu #ngngh)aHyL pc th xOyrab o

lo nnh nh ngg 2t ngdiRnra.Ngoiravi ch x ph ngtnd$ngc aTyBaNha,B# oNha, ¢ Ingd ylEnnhnglong ir ng
cu ckh ngho ngn ¢ aChu’uc th kdonnkinht tonc ub cvocu csuytho&Eikdp. TiM*, nrngcAcd li ukinht vkn
chrarngn nkinht | nnh tth gi iny angtr@n ph$ch#v ph nno cph n/Z&Znhvothtr ngch ngkhoZn khichs
cng nghi p Dow Jones liE&n $c t ng trong th i gian v a qua. Trong quA kh, khi xem x@t nhh ngc a c/c cuc kh ng ho ng bEn
ngoin c¢M"s nhh ngth not ithtr ngch ngkhoZnM,chengtinhnth yr ngcEcnhnt bEnngois ¢ nhh ng
mtch ngm cv aphi.T cl nh ngnhnt cth Imth tr ngch ngkhoZEn M i uchnhnh ngch m tth igianng n
ckEcnhnt s phainht iut ngt @&t ngxOyrakhiveN c¢ aDuBai,Kh ngho ngtint n m1.997Nh ngnhnt niti
can cM"s ¢ nhh ngl nhnvth tr ngch ngkho£EnMcIngs iuchnhm nhh nnuc/kcnhnt gyrat/Ec ngt
b&En trongn cM". Dov y,chengtichor ngnh ngd ch nhi nnay ang cth iph#ngm tcAEchquEncv n's s mquakhi
c/Ectch clntr livth cang imuasau t Znhxungl nny. PhiEngiaodchhmquam | n utiEnthtr ngch ng
khoEnMm th n10% chom ts iuchnhk t m ¢ Aythitl ph#ith/ ng 3/2009. Nu kh ng ¢ phiEn giao d ch h m qua th quan

i mc acheengtivwinchor ngth tr ngch ngkho/EnMvkn ang itheoxuh ng ixu ng.V im hnh th/Ecnh c th vi cth
tr ngch ngcth iuchnhti al00%v m c9839 i mltr ngh pcth xOyranh ngcheengti Znhgi&Eyl tr ngh p
hi mg(p.Tr ckhib t uphi@Engiaodthngyhmqua,chengtichor ngch s cngnghi pDowJoness i uchnhm tc&cht
t vti pcnmcl10500 i mt ng ng v i Fibonacci 50% v ¢ 'ng | veng gi& nfc tiEu th ng g(ptrongm hnh thAEcn c
Trongm ts tr ngh pxuh nththtr ngs nhn cs h tr m c Fibonacci 61,8% t ng ng v iveng 10.200 i m.
Nh ngdol ik"thu tcengs hoang mang,th tr ngclngr tg nnh thUng ngch trong 3 phcetv clng 2nh n cs h tr
t nggiEtr Il ivocu iphiEnkhichmm cgi£ mMctiEu t®yranh tc am hnh th/Ecn c¢ . X@tm tcAch ton di n, sau phiEn
giaodchngyhmqua, cheengtichor ngkh n ngth tr ngch ngkho&EnMs c¢ nthEmthigian xyd ngveng Aycamnh.
Cheengtis xem x@tliveng Ayca t iuchnhsaunysaum tviphi&ngiaodchs ptic ath tr ngch ngkho£En M.V
m(tk" thu t,chceengtichor ngt inayth tr ngch ngkho/EnMs t ngtr | i.

TTCK Vi t Nam: T4u ké (Chay, lgi, tho&£tthn) | thu tng choeng tidgng miCut diRn bi nth tr ng ch ng kho&n Vit Nam
trong phiEn giao ch ngy hmnay. Ch s VN-Index gi mm nhv m ¢ 542,03 i m (\V-7,48 -1,36%). Tuy nhiCEn thanh khon t ng
cao thin t1059tri uc phi u, GTGD t3.517,93tW,t ng354%vVv | ngv 27,4%v giEtrsov iphiEnhmaquaTonsnc
t i162madgi mgiEtrong ¢ 25mdgi msnch ¢ 57m2t nggi&E,v 12m® ng giE. HNX-Index gim liEn $c ngay t u phiCEn,
ngc,ach s HNX-Indexgi mv m ¢ 184,38 i m (V-2,84 -1,52%) . (c bi t,thanh kho nc asnH N it ngcao tbi nkhi
KLGD t81,7tri uc phi u GTGD t2938tW #ng,t nglnl tl 426%v 395% sov iphiEhhmqua. ycl!ngl m cgiao
dchkWiscc asnHNXt khithnhl p nnay. PhiGnhmnayghinhnl cc u 2tr | ic akh ingo itrEn HOSE. Khiny 2&mua
vo3,6tri uc phiu,tng394%sov iphiEnhm qua. HSG | m2 cmuavonhi unhtv i037tri uc phi u CAcc phiu
clng cmuavom nhl SSI(0,35tri u), BVH(0,3 tri u), PPC(0,25 tri u), HPG(0,23 tri u), DIG(0,2tri u).Cntr&EGnsnH N i, hm
nayti ptécl il phiEnbAnrngcakh ingo i. yl phib&Lnrngth 3k t ngy5/5.Kh iny 2muavo0,85tri uc phiuv
bAnral3triuc phiu |l ngb&nrng t045tri uc phi u, giZE trbAEnrng t11,11tW. im AZnglu hmnay!l kh il ng
giaodcht ng thinvm ts m2? nng trongviphiEngiaod chg n ynh PVT, VIX,ALP ti ptScduytrs ccuvt ngtrn
vid muaZp obE&nbAn.Cnlih uh tcAcBluechips u i uchnhgi m i mm nh.Nhmc phiuny angph n/Znhmtth c
t ZAngbéinl khit ngth khngt ng ¢ bao nhiCEu nh ng khith tr nggi mth lunxu thi ntrong danh s/&ch c/Ec m@gm i m.
Cheengtinh nth ytml| kh/E mong manhc acEZcnh ut saus s$tgi mm nhc ath tr ngch ngkhoZn M trong phiEn giao
dchngyhmaquam (cdgtrongsu tth igianditr ¢ th tr ngch ngkho&EnMt ng i mth tr ngch ngkhoZn Vit Nam vkn
ingang.V m(tquan i m,cheengtichor ngc/kEctnhiukinht vym c aVi tNamhi nt ikh&Ett,v Vi tNam 2quath ikXtr tr
m cAcn ctrEnthgi imcphisaum tth igianduytr gikchthchkinht .TrEnthtr ngti nt,chengtikhngth yc tn
hi uc ngthUng khim Risu ttr&Eiphiudih nti pt$cgi m, Risu tqua Emduytr n nhquanhm c 7%. Chnh s/&chtint v%n
ti pt$c cn ilkngm tc/Acht t saukhil mph&Etchacnlv n Anglongich tl trong3th&Engt i.V m(tk" thu t, sau khi
tint ivengkhZngc trungh nl m ¢554 i m,th tr ngc 4 phi@En giao dch trEn 80 triu ¢ phi u,trong phiEngim i mhm
nay IEnti105tri uc phi uth khngph iltnhi uttv ithtr ng. i mtchc cduynh tl c&Ac Bluechipskhngc kh il ng
giaodcht ngm nhm kh il ngtngm nhlicht it cAZcc phi uthu cdi n hngnng trongsu t1th&ngquanh MCG, SHN,
KSS, DQC, KSHn&En cheengtavwn cnhyv™ngvos tnggiZ&cath tr ngtrongtu nt i. Xdt mt cAch ton di n, cheeng ti cho
r ng nhm Bluechipss kh i uchnhsuv trongtr ngh pphn ngcathtr ngbiquanh nm cc nthi tth veng giZE 532

imvxah nlveng520 ims lvengh tr t ng imnh ivithtr ngtrongth i imhinti iunyhm r ngth
tr ngkhngc s iuchnhsunh giai onto nh630 i mn mngo&Ziv nthun ch I m ts hiuchnhtrongng nh n.
Thanh kho nt ngm nh hmnay c | nt nh ngnh ut athchthu tng Buyondip nhi uh nl Selloff b ichecengti

th yZplcb&Ent cEccphiul nclng 2gi mb tvocu iphi®nv cAEccphi unych ch msntrong phiCEn giao dchngy hm
nay (th ngn ubZnbngm"igiEcphiu s sntuy t i h#iph$clisau ti ptdcn msn). T tnhinvis mong manhc a
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tml hi nti choengtide | cquan vikn t& rath ntr''ng v cAc nh ut ch n&EngiingnkhiquansA&tdngti ntickci mh tr
k® thu t. V. m(t k" thu t, theo s tnh tof£n ca cheeng ti, ch s VN-Index s IEnN trEn veng 600i mvo giai o ncu ith/ng5 u
th/Eng 6. i u #ng ngh)av ivi ctrongng nh n,thtr ngs ¢cs tnggim anxen.Mis iuchnhs torac hi c
c udanhm$cv | ach"ncAccphiuttnh mti uhal inhu n.Knhchecqu khEchhng ut thnhcng.

S ki ntu nqua

Tintrongn ¢
D o&AnGDPqu 2tngcao:Ngy5/5,B K Hoch& uT arad b&o:tngtr ngGDPqu 2s tm ccaoh nso
ViQu 1.B nychor ng,c haim$cti®tngtr ngGDPc n ml 65%v ki mch | mph&Et(d i7%) us th chin
c. Theos Ili uTh ng k&, gi£ts nxu tcngnghi pth&Eng4 c¢ t62,67ngnt #ng,t ng13% sov iceng kX n m 2009.
S nxu tnngnghi pcing 2ph$ch#.Ch s CPIth&ng4 cht ng0,14%, m ct ngth pnh tt un m,theonh n nhc ab
KH& TcIngl tnhi u Engmngc an nkinht . Tuy nhi®n, dng ph ixdt nnh ng nhh ngb&Enngoic th gykh kh n
chocEkcn |l cph&Ettrinkinht ¢ aVitNam | tnhhnhkinht c¢cnkh kh n c&cn cChu’u, £pl ctnggiE uvo,
| mph&Etcath tr ngbEnngoi;xuth b oh mudch nhi uthtr ngxu tkhOuc aVi tNam.Trongn c,theob KH& T
cIngc nh ngth&Zchthcl nnh nguyc ti mOnl mph& Etcaotrl i,m ts cn il nnh xu tnh pkhOu, c/&n cnthanh tof&n
quct cnch av ng.

Ki nngh gi m5%thu v tliuxyd ng:HiVtliuXyD ngv a ngh Chnh ph xem x@t cho gi mthu VATt 10%
Xungcnb5% ivim(hngv tli uxyd ng iph v itnhtr nggiZEnguyEnlu wuvot ngcao.Ngoira,H i angyCEu
cuB CngTh ng avtliuxyd$ngvodanhm$c m(thngc nquantm, h tr xu tkhOu,t o i uki nti pc nth
tr ngth gi i.Nh m(tthngg ms xyd ng, Zpl/&Etc giEtrxu tkhOur tcao,g pnhi ul nsov ithan A v d uth.Kh
n ng kimng ch xu tkhOun m 2010 IEnti500tri uUSD cnam 2010 IEnti1tW USD.Do ,h iki nngh Chnhph xem x@t
gi mthu VATchom(thngnyxu ngt 10% cn 5%.

CAcmthngtr ngy uc xuh ngt ng giZETheo V$ Kinht Dchv$, 4m(thngtr'ngy ul x ngd u,s tthdp, ximngv
phnbnc xuh ngtnggiZA.Vi iukinc akinht th gi ihinti giZEdus ti pt$cdao ngtrong biEn 70-80 USD
th@Em nhiu thZ/Engna. Nh mgi ms c@ptng iv igiEbAEdIXx ngd u,B TiChnh 2gi mthu su tthu nh pkhOu u 3&

iv ix nggi m3%,diezel 5% k t ngy 21/4. Ngoi ra, trong th/Eng 4,th chinch ov ki mch | mph&tvobnh ngi/kE
m ts m( hngthi ty u, cAEc doanh nghip kinh doanh x ngd uch a cph@p i uchnht ng giZ£ bARdIx ngd u. S ph$c
h#ic akinht th gi i 2theec Oy nhuc utiCu th thdp, ceng vis khan hi m ngu#n nguy@n liu luy n kim 21m giZE nguyEn
liuv s nphOmth@pth gi it ng cao trong th igian qua. V$ Kinht Dchv$d b/o sang qu 2/2010, gi&E nguy@En Ui th@p trEn
th gi iti ptéct ngdotEc ngc achiph uvov nhuc us,d$ngth@dpc xuh ngtngm nhtr |i.Xim ngclngc bi n

ng giZ c trong th igian qua, tuy nhiEn cht ng nhY. Theo b4&Ao cA£o0 @ V$ Kinht Dchv$chor ng,nhi ukh n nggi£phnbn
vitnt ngb idotEc ngc anhi uy ut nh t nggiExngd u, i n,than.

Khngt&Enthnhb quy nhldéisu tc b n:tiphi@HNpth 31c aZybanTh ngv$Qu cH ikhaim csang06/05,v is

ng ki n ukhngtEnthnhvi cd Ilutkhngquy nhv RBisu tc bntrong i uhnhth tr ngtint.B il don ub&
Fisu tc bnnh quy nhcad lut,xh is rilon Rilonvng ikhkh nteengqg®nv tichnhleecvayth sPnsng
vayb tk PRisu tno giiquy tkh kh nc ah",nh ngsau khngc kh n ng thanh toZn, ri ro khng ch cho c& nhn
ng ivaymc mth th ngnh ngng ic liEnhquan uphichu

Kh gi | mph&Etd i7%: TiZybanTh ngv$Qu ch i06/05B tr ngB K ho chv ut Vi H#ngPhoec £nhgifE tch
c cv s ph$ch#ic an nkinht nh ngclngnCEurakh khnc avi cki mch | mph&td i7%.T ¢ tngtr ngGDP t
5,32% (ch tiCEu bAo c/Ao Quh il 5,2%); ch s gi& tiEu dgng hg 6,52%, s bAocAkoQueh il 7% v th ph n Angksov i
k ho ch(d 1i10%);t ng kim ng ch xu t khOu ch gi m 8,9% (trong khicons bAocEoQeh il -99%)CAcy ut tEc ng

t ph$c h#ikinht ,I mph&tv giZEcth gi it ng,vict nggi£E uvotrongn cti pt$cgyZplcln nm(tb nggiEcv

I mphAttrong thigiant i. NguyEnnhnch y uc avictnggi£lyut tml khi iuchnht nggi£Emts m(thngvt ng
tW giZE USD. Trong cAc $it tiEGucan m2010m B tr ngK ho ch ut ViH#ngPhoectrnhby s/Ang nay, Ch nh ph v#%n gi

t ngtr ngkinht kho ng 6,5% nh ngkhngninm $ctiuv Il mphAt chn®u khng | mphAtcao.

Tinth gi i
Standard Chartered d b/Zo Trung QUc s nng giZ/E #ng NDTvotu nsau: TrungQu chi n angchunhi u/Zplct vic
#ng NDT t ng gi/& sau khi 2 neo tW giZE #ngtinnyt gi an m2008b in nkinhth | nth 3th gi ichunhi u nh
h ngt vickinht tonc u ixu ng.Ngnhng Standard Charteredd  bAo Trung Quc ¢ th lo ib&ch neo tW gi/E #ng
NDTvotu nsau,tr cthi i mTrungQu ¢ ithoiv iM*"v cAcvn kinht v saukhiH ich Th gi ikhaim cti
Th ngH i. Tuy nhiEn, vicn il&ng biEn giaodchc a #ngti nnych ph nnogicepcnb ngtiChu".
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Th $ngvi nM b phiuchod Ilu tc icAkchpH Wall: Ngy4/5, Th ngvinM"tinhnhbé&phiu thngquad Iut
cicEkchphWallv imts iukho ns,a inh mki msof&tci{tch cActch ctichnh&ngnhng.Hi n, ngDnch
ang n m trong tay 59 phi u t&n thnh, trong khi ng C nghac 41 phi u. iunychoth yth&a thu nvinch a t c
gi ahaib&n. iukho ns,a i uti&n cth c cs ngh t ¢ haipha Khngc b tkXngnqu®t ng i ng
thu no cs,d$ngli giic uckctch ctichnh .D Iutc icEcphWalll m$cti®chnhsfkEch inihng uca
t ngth ng Barack Obama,ng i @ (tn nmngchod Iutvogi an m2009v ihnglo tcAccickch ¢ xu tnh m
ng nch(nkh ngho ngtichnh tZ&idRn.

Ch%ng khoZn tan &, vngd ng %ng IEn trEn 1.200 USD/oZfrong phiEn giao chngy 06/05vngb tng t ngv'tIEn trEn
ng *ng khZ&ng ¢ quan tr''ng 1.200 USD/ounce, ys I m ty ut h tr m nhchom(thngnytheophntchk "thut. vy

cIngl m ccao nh ttrong 5 thZng qua v ch cn m t kho ng cAZch kh/EMYp v nti nhcaom"ithi il 1.227,5
USD/ounce. V ng giaongay ¢ IngdiRnbi nt ngt ,t ngm nhtrongph nl nphi@&ngiaochv ¢ lcec 2IEn trEn ng*ng 1.210
USD/ounce. Vngb tng tngv'ttr lildogi i ut long ikinht th giis rivom tvngxo&LZykhngho ngm im
tm imltnhtr ngn xutimts n cchu'uM tl ngtinl n 2nhanhchng ¢ chuy n sang v ng sau khi ¢

phi utrEnttc cAcsnch ngkho£EnM Em®6/5 #nglo tlaod c. CEcnh  ut tiM"clngnh nhi un ikhZ&ctrEnthgi i
ath ¢s los saukhich ngki ntnhtr ngn ilo ntrEncAZc ngph ¢ aAtens (HyL p)tr&En TV. pl ¢ bZAn chng khoZn
t ngv't,trongkhis cc u ivivngt nglEncaohnbaog h t.

Wall Streetbi n "ngm nhdol(ik thu t: Theothngtincngb ngyTh N mtr@Entrang CNBC,ligiaodcht im tcngty

I ntr@E&n Wall Streetchnh| nguyEnnhngyras s$tgi mm nhc ath tr ng.Ngoira, theom tngu#n tin riEng bit, cAEc quan
ch csnNasdag angIlmvi cvimts th tr ngl nkh&Zcnhmki mtral i nh ng giao dch diRn ra trong kho ngt 2-3h
chi u(gi aph ng).

GiEduth chu gi mxulng ng &ng 82 USD: Tr(En sn giao dch i nt, Singapore chi u 6/5, gi£ du th ng "'t, nhY New
York giao th/&Eng 6/2010 gim 77 xu xu ng 79,2 USD/thgng. GiA& du Brent Bi n B ¢ giao cgng kX cIng gi m 40 xu xu ng 82,21
USD/thgng. D u m& 2 m t IEn gi/E loec u phi&En, khi #ng USD m nh 2Imgi mnhucu wut vod u. #ng USD
m nhc ngh)al nh nghngha ¢ nhgiZ& bng #ngti nny, trong cd uth,tr nEn t &h n iv inh ngnh

ut anggi trongtayc/ctint khZAc. ThEmvo , nhi unh ut v%nch athamgia'“cu cch i"dolong iv nh ngdiRn
bintiHyL p-qu cgia angchm mtrongn n n.CAcnh giaodchnh n nh, #ngeurosuyy ul m ttrongnh ng nhn
t khi ngi£duh . Thtr ngn ngl ngclngphichus c@pl nkhickckhod tr d um&c aM"khngng ng ylIEn-mt
d uhi uchoth ynhuc utiGut®n ngl ng angy u itin cny.

Tin Ng nh
*Ng nhtichnh ngnhng:

Ngnhngcamk tch md%tkhuy nm i.Dgtr c ath ngnh tm cPRisu thuy ngl 11,5%/n mnh ngnhi ungnhng

nh& v%n th c hi ncAEcch ngtrnh khuy nm i,khi nlRisu tth ct v tqu& 11,5%/nm.Hi ph iNgnhng AZnhgiEwImny

d%n ntnhtr ngng ig,iti nvnti ptdckXv'ngvol isu tti ng,i:hcao,t otml khngthu nchovi cth chi nchnhs/Ach
gmlisutchovaym Th t ngv Ngnhng Nh n c angch o.Hot ng khuy nm i nyv akhng oenglut v a
khngcngb ng,v alnhnt gym t n nhthtr ngtint.Trongcu clmvi cngy5/5 Hi phiti ptdckCEudittc ckct
ch ch iviEn,trEncs ti tki mchiph,xemx@ttiptdcgi mm clisu tchovay iv icAc doanh nghip xu t khOu, doanh nghi p
thu c khuv cnngnghi p,nngthn,doanhnghi pv av nh&s nxu t-kinhdoanhc hi uqu .CAEZcngnhng @camk tch m
d tvi ckhuy nm i,th ¢ hi nnghiEmteecnmc isu thuy ng11,5%/n m.

L cquant ngtr )ngtnd*ng th/Eng 4.Chi u 6/5 Ngn hng Nh n ccngb mts d liuv tnhhnhhot ngngnhng

trong thZEng 4/2010. i mn ib ttrongnh ngd liunylt ngtr ngtnd$ng 2chuy nbi nv tWgiZ USDYND cgi n nh
ThAng 4/2010,tngtr ngtnd$ngc ah th ngngnhngt ngm nhsov idiRnbi nt ngch mtrong3th/&ng un mv ¢c nh ng
chuy nbi n /ngcheoe .i m Angchee nhttrongt ngtr ngtnd$ngthEng4ltc chovayVND 2t ngm nh, t1,41% thay
v ch m cth ptrong qu 1/2010 (0,57%). RiEngtngtr ngtnd$ngb ngngo it vnti ptdcgi xuh ngt ngkhA cao, vi 3%;
qu 11 14,07%. K Xv'ngtrongth igiant il t ngtr ngtnd$ngti ptSc cm rng(rong nhh ngchungc ac n m)v BB

su tti pt$c c i uchnhth@mtheoh ngh tr cAcdoanhnghipgi mb tkh kh n chiph s nxu t, kinh doanh.

*Ng nh tiCEu dgng:

Vi tNam s xu t14tri ut ng otrong 2th/ Engti.Ngy6/5,t iC nTh ,Hi phiL ngth cVi tNam (VFA)t ch ctri nkhaik

ho ch xu tkhOu g o haithng5v 6 v /Anh gi/E cng tAc xtkhOu g o 4th/Eng un m 2010. Theotint TTXVN, trong hai th&ng 5
v 6/2010, Vi tNams xu tkhOu kho ng1,3tiu nldtiutngo,nngt ngl ngg oxu tkhOutrong 6 th/Eng un mIEn
kho ng 3,3tri ut n,th ph nceng kn mngoZ&it 300000 n350.000tnvth phns | ngtrongh p #ng 2k v ikhAch
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hngn cngoi.Theo VFA, x yratnhtr ngnydotrongqu 2n mnay, m cti®uthg otr@Enth gi ivknti ptScgi mdo #ng Euro
s$tgi mm nhimgiZEhnghanh pkhOut ngcao,s cmuag oh nch .BEncnh ,g ot#nkhotinhiun cchuPhiv%ncn
nhi u,Imgi mnhuc unh pkhOug ot ith tr ngny. Tuy nhiEn, Vn xu thi nnhi uy ut tchc ¢ tngtnhc nhtranhc ah t
g oVi tNamnh :ngu#ng oxu tkhOut Nam M" hi nc gi£caoh ncA&cn cchu’,trong c Vi tNam.

*Ngnhn ngl $ng:

L&En khung m%c ph tvi ph m v+ giZ& trong kinh doanh xng d u. CAc hnh vi khng niEmyt ;i?2lL?n x ngd u, L?n cao h n ;4?1
9lcngb ..cth IKI1L1@. tt i40tri u #ng. /10Im tni7$ngtrongd <. 0 -;.1 nhquy nhv x, ph tviph mhnhchnh
trong kinh doanh x ngd u, ang cB ICngTh ngl y\ki n;/p\l 1.20nthi n. 1$lth ,v ihnhvikhngni@my tgi%&, niEm y
sai gi/E do doanh nghip um iquy nh,d k. 0-0y Ixutm cphttincaonh tl 10tri u #ng iv ic,ahngb&Znl x ng
du;20triu #ng ivi:?c id\;30triu #ng iv icAkctng id\;40tri u #ng iv i:?cdoanhnghi ps nxu t, kinh doanh,
xu tkhOu, nh pkhOux ngd u.D k. o-;.1 nh:Jnquy nhv itng il, il,c,ahngbZnlUx ngd uc hnhvi i uchnh
t ngho(cgi mgiZ bAdIXx ngd ukhng ocengquy nhK ILI1@. tt i20tri u #ng.

*Ngnhv tliuxyd ng:

GiEth@p h,xim ngl it ng.Voth i i m30/4v aqua, giE£thdpxydng 2h nhitv gi mnhanhh nc m cd o/&ncackc
nh kinh doanh. NguyEn nhn uti®Gn chittil dom tl ngl nthdp Trung Qu c ¢ nh p khOu v cchob&nv gk
th ph nnhiusov ith@dpni(kho ng7,7-8tri u /tn). iu akgotheoc m t phongtro h gi& thtr ngthdptrongn c.

LiEn$c trong vingy qua, giE thdptrongn ¢ 2h xu ngv icAkcmctr@En 100 nghn /t n,c/E bitc nh ngn igiEht im c 200

nghn /t n,th mch 300 nghn /t n. TrongkhiDNxyd ngv ath phov gi&thdphnhitth | iphi i uviniloxim ng

t ng giZ. Nhiu ngu#n tin cho bi t, th/ng 5, 6/2010 giZ/Eximmgs t ngb inhi ul do. Th nh t,nh ngthZEngnyl thEngcao i mc a

mgaxyd ngnEnnhucuxim ngs t ngl&En (khong 11 tri ut n) ko theo giZ xi mng t ng theo kho ng 4 - 5%.Th hail donh ng

tc ngc achiph uvo(t ng10% VAT, t ng gi& than, tng giZ£ i n) nEn giZE ximMmg dg 2t ng nhYt thAng 1/2010 (khong 20 -

30nghn /tn)vkns ti ptdct ngthEmnavoth/Eng5-6.BEncnh | kh nngth a, thi ucdcb d%n nvi ct ng g bt

th ng mtvikhuv cc th cIngl nguy@Ennhnx yratnhtr ng tr@En,

*Ng nh thu , s n:

S n ph-m c& tra Vit Nam chi m 99,9%th tr ngth gi i. ngNguy RnH uDIng,Ph Ch tchHi phiCh binv xu tkhOu
th ys nVi t Nam cho bi t, hi ns n phOm c/Z tra Vit Nam ang chi m99,9%th tr ngth gi i.D bAovtr nycn cgi v ng
trongnhi un mt i. CAc nh khoah"cnh n nh,Vi tNamhontonc kh nngtngdi ntchnuicEtra,cEbasalEng i,g p3
I ndintchhi nnayt ivengvensngTi n,sngH unh ngcngtEcqunlv x ,In cthit vengnuiph ilmt t Theo quy
ho chc aB NN&PTNT, nn m2020,di ntchnuicEZtran cta tkho ngl3nghnh@cta(gp ihi nnay),s nl ngx px 2
tri ut n,kimng chxu tkhOuh n2tWuUsSD.

*Ng nh i n:

Ngu#n i nth/&Eng 5% kh kh n.D kinsnl ng inphnb trungbnhtonh th ngth&Eng5sch m ¢ 275-280 tri u
kWh/ngy, cngsu tl nnh tkho ng 15.900 MW, T p on inl cVitNam (EVN)v achobi t. Darngm cny 2caoh nch
tiGut ng ngc athZng 4, tuy nhiEn theo ntn nh ¢ a EVN, trong th/Eng 5, tnhhnhcungcp i ncnti pt$ckh kh n,nh tl
mi nB c. C$th ,nguyEnnhnl doth ititn ngnngti pt$c diRnbi ntr&ndinr ng,l ngn cv cAckthul i nsuyg m,
trong khi cAEc nh mAEy nhit i nthanm i minB cv nhnhch a n nh. Ap ngnhuc uph$titheok ho chv nhnhh
th ng i nthZ&Eng 5, EVN chobits ¢ gng mbocp in n nhchosnxutvnhuc uthityucax*h i,huy ngti a
nhi t i nthan,tuabinkh;nhit i nd u huy ngtheotnhhnhv nhnhc$th ;tranhth ti amua i nTrungQu c...



VINCOM SECURITIES CNGNGH V TTR I

CNGTY CPCH +NG KHO'NVINCOM | PCHV HONH ©

Thing kE thtr ng niEm yttrong tu n

10 CP TANG GIA NHIEU NHAT (HOSE) 10 CP TANG GIA NHIEU NHAT (HASTC)

Gia cudi
ACL 12:2 1,948,720 2:GC 5*=3+H PPG 53=* 855,300 A=IC 3C=A*H
NVN 3+:5 1,207,370 G=2C 5C=++H HCT 1%:A 156,600 +24C 3C-ACH
PTC 5A=!1 1,144,540 1=1C 5C=+AH VSP A2:5 4,281,200 *3=GC 3C=1+H
ALP 52 1,484,590 1=2C 5C=G+H SDD 3A=3 996,000 2:-5C 3C=5GH
HAS *+=3 1,424,270 3=3C 5C-G3H CIC 5G 277,600 G=CC 3C=CCH
uIC 3*5 1,242,660 A=3C 5C=1GH CKV 51=2 726,800 A=AC 5+=21H
VFC *1=2 1,725,550 5:AC 5C=33H SRA 53:A 62,600 A=IC 5+:23H
VHG *2 3,224,200 3=CC 5C-CCH HTP *+=4 220,800 1=AC 5+G*H
DTT *1=1 718,700 5=1C 5C=CCH DNC *+=4 75,300 1=AC 5+G*H
ICF *2:=4 1,058,040 FC *+:24H VE9 515 230,200 A=AC 5+=1*H

[IERT]

OGC 3A=! 12,688,310 3A=IC C=CCH PPG 53=* 855,300 A=IC 3C=A*H
TDC 1*zA 425,070 1*=AC C=CCH HCT T*zA 156,600 +=4C 3C-ACH
VIC G+ 831,260 111=CC 132=+1H VSP A2:=5 4,281,200 *3=GC 3C=1+H
SRC 1G=+ 714,170 1*4=*C 15G=45H SDD 3A=3 996,000 2-5C 3C=5GH
AGR *+=1 1,663,380 1A=IC 15*=44H CIC 5G 277,600 G=CC 3C=CCH
KDC A3 1,269,170 1*3=AC 15C=3CH CKV 51=2 726,800 A=4C 5+=21H
TNA 3+=* 496,670 1G=3C 1*3=22H SRA 53:=A 62,600 A=IC 5+=23H
HAI 3G=5 134,020 1A=2C 1*3=2*H HTP *+24 220,800 1=AC 5+=G*H
RIC 3C=G 79,340 11=1C 1*5=A4H DNC *+24 75,300 1=AC 5+G*H
BMI 55=+ 558,510 15=GC 1*C=5CH VE9 51=5 230,200 A=AC 5+=1*H

= Gia cudi % thay KLGD = [IERTT] % thay KLGD

STB 55=1 2.75% *G"45A"G5C PVX 3C=5 25.31% 5G"352"2CC

0GC 3A-! 0.00% *5"G22"3*C KLS 53:1 -2.09% +'C33"*CC
vTO *1=3 10.00% +"35+"*5C PVL 32=2 8.68% 2"5+G"*CC
PVT *G=! 19.71% 2"52+"25C VCG AC=5 -3.09% 4"54*"4CC
CII 15 -0.94% 4"+34"4AC VGS 5G=* 0.38% G"*3C"*CC
SSI 15:A -2.52% G"+5G"+1C VSP A2-5 30.49% A"C+*"5CC
TCM 5C-4 13.74% G"G35"32C APS 5C-A 21.30% A"C52"*CC
PVF 35=4 5.48% A"A4*"GGC TLC *2=* 16.03% 3"4*G"*CC
PPC *2:4 -6.97% A"5CG"21C CTs *+:=3 10.29% 3"4C5"3CC
EIB 5*=2 0.93% A"C+G"A+C PVA **5:G -2.85% 3"1G1"5CC

B nquy n: BEocAony cbov bnqguynCngtyC ph nCh ngkhon Vincombi lu t ph&Ap Vitnamv cAclutl ,cng ckh&c. Mihnhth ¢
sao chdp, tA I, s d ngtrE&ncAcphngti ntruy nthng iv ibAocAonyen c¢s ch pthu nc aCngtyC ph nCh ngkho4n Vincom.
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Tuy@Enbmi ntrAEchNh ngd li utrongbAZocAony cd atr@Env dnxu tt nh ngngu nthngtin i changv cnh n nhl /Angtincy. Tuy
nhiCEn, chamngti khngbo mv camk tv tnhchnhx&cv phgh pc acActhngtin ivimi it ng.
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